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ICC Proposes Amendments to Collateral Recovery Rules 
The ICC adopted a resolution today to begin proceedings to amend parts of the Administrative Code on Collateral Recovery.  The proposed amendments will be submitted to the Secretary of State and published in the Illinois Register as part of a new rulemaking.

The amendments are the first proposed since the rules implementing the Collateral Recovery Act took effect June 1, 2012.  The Act gives the ICC state-wide authority to regulate individuals and businesses in the repossession industry and requires that those individuals and businesses to comply with the requirements for licensing, registration and permits.

The ICC said the proposed amendments will help to clarify administrative and enforcement practices, simplify the application process, remove unnecessary requirements, add some additional fees and ensure rules are consistent with the Act.   

Among the proposed amendments to the collateral recovery rules are new procedures for processing applications which reveal pending criminal charges and requiring that applicants for the Class R and MR licenses and Class E and EE recovery permits must disclose on applications relevant convictions.  Other proposed changes to the rules include adopting time periods during which all applications must be completed by applicants, requiring that only Class R licenses in good standing may be transferred and clarifying the process for reinstating a suspended or revoked authority.
The Illinois Commerce has issued 63 Class R licenses (repossession agency main location); 19 Class RR licenses (branch location); 100 Class MR licenses (agency manager); 322 Class E permits (repossession agency employee) and 37 Class EE permits (agency interns) in the year since the rules took effect last year.

The ICC also issued 61 administrative citations for collateral recovery violations, which resulted in $12,850 fines been paid or owed to the state.    

For additional information on applying for a license under the Collateral Recovery Act, contact the ICC’s transportation division at 217-782-4654 or review the requirements on the website at 
http://www.icc.illinois.gov/transportation/collateralrecovery.aspx
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